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 Week  Week  Year
 ending ago ago
(Rs. per unit) Sep 28
Commercial Bank Avg. Middle
Rate (prevailing at 9.30 a.m.)
US$ 129.53 131.60 110.30
STG 210.45 213.47 172.45
Yen 1.67 1.68 1.44
Euro 167.41 170.64 149.81
INR (1) 2.45 2.43 2.26
SDR (As at 27 September, 2012) 201.66 202.96 172.47

Central Bank purchases and sales 
of foreign exchange from 
commercial banks at market rates July Month Year
(US$ Mn.) - total for Month 2012 ago ago 
Purchases 21.00 325.00 0.00
Sales 50.75 38.38 416.99

 Week Week Year 
 ending ago ago
Average Daily Interbank Volume 
(US$ Mn.) 54.11 59.22 57.53
(spot, tom and cash transactions 
among commercial banks)
Forward Transactions
Forward Rates (US$)2
1 Month 132.26 133.18 110.80
3 Months 134.38 135.62 111.61
Average Daily Interbank Forward
Volume (US$ mn) 19.71 17.97 15.57
Outstanding Forward Volume
(US$ mn)  (As at 27 September, 2012) 940.38 954.78 1,310.97
In nominal terms the Rupee depreciated against the  STG and INR 
while it appreciated against US$, Euro, Yen and SDR.
(1) Central Bank indicative rate 
(2) Weekly average based on actual transactions

 Week Week Year
 ending ago ago
 Sep 28
Commercial Bank Average Weighted 
Prime Lending Rate (AWPR) 14.15 14.19 9.32
Treasury Bill Yield (Excluding 10% withholding tax)
- 91 days 11.30 11.41 7.14
– 182 days 12.57 12.91 7.22
- 364 days 13.02 13.30 7.30

Central Bank Overnight
Repurchase Rate (Repo) 7.75 7.75 7.00
Central Bank Overnight 
Reverse Repurchase Rate 9.75 9.75 8.50 
Call Money Weekly Average (CMR) 10.57 10.53 8.03
Sri Lanka Inter Bank
Offer Rate (SLIBOR)
1 day 10.60 10.60 8.04
7 days 11.25 11.25 8.09
1 Month 12.28 12.20 8.16
3 Months 12.74 12.78 8.26
6 Months 13.85 13.70 8.39
12 Months 14.49 14.42 8.51

 July  Month Year
 2012 ago ago
Saving Deposits – Commercial Banks 0.75-10.50 0.75-10.50 1.50-8.00
One Year Fixed Deposits –
 Commercial Banks 5.00-15.50 4.50-15.10 5.05-10.50
 September Month Year
 2012 ago ago
Commercial Bank Average
 Weighted Deposit Rate (AWDR) 9.22 8.95 6.48
Commercial Bank Average Weighted
 Fixed Deposit Rate (AWFDR) 11.92 11.54 8.11
 July Month Year
 2012 ago ago
Commercial Bank Average Weighted
 Lending Rate (AWLR) 15.02 14.88 13.74
 August Month Year
 2012 ago ago
Saving Deposits – NSB 5.00 5.00 5.00
One Year Fixed Deposits – NSB 12.50 12.50 8.50
 (02 (04 Y & (06 Y & 
 yrs & 02 Mths) 02 Mths) 03 Mths)
Treasury Bonds Auction 26.07.12 26.07.12 26.07.12
Coupon rate 9.00 6.40 8.00
Weighted Average Yield
(Excluding 10% withholding tax) 13.62 14.10 14.25
Call money rates remained between 10.00 to 10.60 percent during the 
week.
* AWPR – Average for the month of September 2012 – 14.08

Bankwise-AWPR Week ending Week Ago
 28.09.12
Bank of Ceylon 15.12 15.13
People’s Bank 19.00 19.00
Hatton National Bank 14.22 15.44
Commercial Bank Of Ceylon 15.23 15.13
Sampath Bank 15.45 15.24
Seylan Bank 17.11 18.62
Union Bank of Colombo 15.67 16.52
Pan Asia Banking Corporation 18.00 17.50
Nations Trust Bank 15.50 15.08
DFCC Vardhana Bank 16.55 16.84
NDB Bank 15.89 15.90
Amana Bank - -
HSBC 12.65 12.64
Standard Chartered Bank 13.87 13.86
Citi Bank 12.28 12.25
Deutsche Bank 12.45 12.42
Habib Bank 14.81 14.77
Indian Bank 15.26 15.26
Indian Overseas Bank 14.00 14.00
MCB Bank 17.76 16.90
State Bank of India 15.57 15.57
Public Bank 12.81 12.81
ICICI Bank 14.73 12.95
Axis Bank - -

Weekly Summary of Primary & Secondary Market Transactions and 
Weighted Average Yield Rates
Item/Week Ended   Week Week
  ending ending
  Sep 19 Sep 12
  2012 2012
Outstanding Stock of  Rs. Mn Rs. Mn
Government Securities
T-bills Outstanding 704,286 712,959
 o/w, amounts held by PDs 54,464 57,485
 o/w, amounts held by 
 Foreign Investors 83,148 79,720
T-bonds Outstanding 2,467,552 2,456,340
 o/w, amounts held by PDs 29,193 28,533 
Primary Issues o/w, amounts held by 
 Foreign Investors 311,410 311,046
T-bills Amount Offered 7,000 9,000
 Total Bids Received 27,098 28,883
 Total Bids Accepted 7,601 7,334
T-bonds Amount Offered 0 0
 Total Bids Received 0 0
 Total Bids Accepted 0 0
Latest Primary Issues
T-bills <= 91 days 11.41% 11.44%
 <182 days 12.91% 13.12%
 <364 days 13.30% 13.36%
T-bonds
<2 year Last Issue 0.00% 0.00%
2 year Last Issue (02.08.12) 13.62% 13.62%
3 year Last Issue (11.05.12) 13.50% 13.50%
4 year Last Issue (02.08.12) 14.10% 14.10%
5 year Last Issue (02.07.12) 14.15% 14.15%
6 year Last Issue (02.08.12) 14.25% 14.25%
10 year Last Issue (02.07.12) 14.75% 14.75%
15 year Last Issue (01.03.11) 9.30% 9.30%
20 year Last Issue (01.02.12) 11.00% 11.00%
Secondary Market Activities
T-bills
Outright Transactions Purchased 1,724 5,280
 Sold 6,158 12,908
Repo Transactions Repurchase 39,875 38,363
 Reverse Repurchase 3,560 4,686
T-bonds
Outright Transactions Purchased 7,960 4,710
 Sold 6,644 3,890
Repo Transactions Repurchase 85,843 68,183
 Reverse Repurchase 9,435 9,597
Item/Week Ended  Week Week
  Ending Ending
  Sep. 19 Sep. 12
Secondary Market  2012 2012
Weighted Average  After After
Yield Rates  tax tax
Treasury Bills
Purchased <= 91 days 11.45% 11.50%
 <= 182 days 13.20% 13.20%
 <= 364 days 13.38% 13.45%
Sold <= 91 days 11.40% 11.45%
 <= 182 days 13.10% 13.12%
 <= 364 days 13.30% 13.35%
Treasury Bonds
Purchased <= 1 year 0.00% 0.00%
 <= 2 year 13.60% 13.79%
 <= 3 year 13.75% 13.94%
 <= 4 year 14.00% 14.24%
 <= 5 year 14.20% 14.30%
 <= 10 year 0.00% 0.00%
 <= 15 year 0.00% 0.00%
 > 15 year 0.00% 0.00%
Sold <= 1 year 0.00% 0.00%
 <= 2 year 13.55% 13.74%
 <= 3 year 13.70% 13.90%
 <= 4 year 13.95% 14.18%
 <= 5 year 14.15% 14.24%
 <= 10 year 0.00% 0.00%
 <= 15 year 0.00% 0.00%
 > 15 year 0.00% 0.00%

Source: Primary Auctions and Primary Dealer Weekly Reporting System

(Rs mn) Week Week Year
 ending ago ago
 27 Sep’12

Inter-bank Call Money Turnover (a) 16,337 15,296 10,617
Central Bank Holdings(a)
 Treasury Bills 212,638 208,942 49,200
(a) Daily average for week

    Rs/Kg
Item Week Week Month Year
 ending ago ago ago
 28.09.12 Avg

Samba 64.50 63.50 61.25 61.83
Sudu Kekulu 53.75 54.00 48.50 50.58
Raw Red 49.00 48.50 44.75 51.92
Nadu 55.25 54.50 49.50 52.71

  24.09. 25.09. 26.09. 27.09. 28.09.
  2012 2012 2012 2012 2012

Repo Auction 
Amount Offered (Rs bn)  5.00 5.00 2.00 - 6.00
Bids received (Rs bn)  13.22 7.31 3.60 - 12.81
Amount accepted (Rs bn)  5.00 5.00 2.00 - 6.00
Weighted Average
 Yield (% p.a.)  9.67 9.67 9.69 - 9.70
Standing Facilities
 (Volumes)
Repo (Rs bn)  0.27 0.25 0.35 1.03 0.45 
Reverse Repo (Rs bn)  0.96 1.40 - 0.47 2.18

 Week Week Year
 ending ago ago
 27 Sep’12

All Share Price Index
 (1985 = 100) (ASPI) 5,949 5,902 6,738
Milanka Price Index
 (31.12.1998 = 1000) (MPI) 5,575 5,558 6,028
Average Daily Turnover (Rs mn) 1,863 1,812 1,569
Market Capitalization (Rs bn) 2,276.1 2,258.0 2,419.0

Both the All Share Price Index and Milanka Price Index have 
increased by 47 and 17 index points respectively. The Average 
Daily Turnover has increased by Rs 51 mn.

 2012 2012 2011
 End July* End June End Dec 

Total issues - Cumulative (Rs bn) 19.1 16.4 13.5
Outstanding (as at end
of the period) (Rs bn) 12.1 11.7 8.1
* Provisional 
(1) Based on the information provided by Licensed Commercial 
Banks and Licensed specialised banks.

 2012(a) Month Year
 July ago ago

M1 (Rs. bn) 437.9 432.8 433.0
M2 (Rs. bn) 2,410.2 2,381.3 2,025.9
M2b (Rs. bn) 2,770.9 2,737.1 2,312.3
Net Foreign Assets of
 the Banking System
(Rs. bn) (b) -13.9 -68.8 324.4
Net Domestic Assets of
 the Banking System
(Rs. bn)(b)  2,784.8 2,805.9 1,987.9
Net Credit to Government
(Rs. bn) 998.8 1,010.3 731.2
Credit to Corporations
(Rs. bn) 261.5 275.6 143.4
Credit to the Private 
 Sector (Rs. bn) 2,270.6 2,234.9 1,724.8
Reserve Money (Rs. bn) 463.4 457.5 413.2

Annual Change (%)

M1  1.1 2.8 23.3
M2 19.0 19.5 22.7
M2b 19.8 20.5 20.7
Net Foreign Assets of 
 the Banking System (b) -104.3 -125.3 -3.1
Net Domestic Assets of
 the Banking System (b) 40.1 40.3 25.7
Net Credit to Government 36.6 37.5 6.0
Credit to Corporations 82.4 77.8 32.6
Credit to the Private
Sector 31.6 31.6 33.9
Reserve Money 12.2 15.2 24.5

(a) Provincial
(b) In relation to M2b

 27 Sep Week  Change
 2012 Ago 
Reserve Money (Rs. mn). 471,660 473,780 -2120

 Week Week Month Year
 ending ago ago ago
 27.09.12   Annual
    avg
Rice (Rs/Kg)

Samba 70.00 70.00 70.00 68.84
Kekulu (Red) 60.00 58.00 56.20 58.41

Beans 120.00 120.00 112.00 147.49
Cabbage 60.00 90.00 78.00 91.57
Carrots 120.00 120.00 129.00 131.18
Tomatoes 40.00 50.00 70.00 114.71
Pumpkins 60.00 70.00 66.00 58.24
Snakegourd 80.00 80.00 80.00 73.40
Brinjals 100.00 120.00 76.00 81.57
Ash-Plantains 60.00 60.00 55.00 76.57

Red-Onions (Local) 70.00 80.00 84.00 157.83
Big-Onions (Local) 70.00 50.00 73.50 78.89
Potatoes (N’Eliya) 80.00 85.00 116.00 115.31
Dried Chillies (Imported) 210.00 210.00 208.00 270.58
Dhal (Indian) 140.00 140.00 138.00 134.94

Eggs (Red) (Each) 12.00 13.00 10.25 11.21
Coconut (Each) 38.00 33.00 29.00 40.94

Fish (Rs/Kg)*
Kelawalla 600.00 500.00 503.00 460.67
Balaya 310.00 280.00 374.00 331.82
Salaya 130.00 170.00 186.00 141.59
Paraw (Small) 480.00 480.00 522.00 514.77

* Prices collected from the Fisheries Trade Centre, Peliyagoda.

 September Month Year
 2012 ago ago

Colombo Consumers’
Price Index (CCPI) 
(2006/07 = 100) 165.5 165.7 151.7
Annual Average Change % 6.5 6.3 7.2
Year-on-Year Change % 9.1 9.5 6.4

Core Inflation - (CCPI)
(2006/07 = 100) 161.9 161.7 152.4
Annual Average Change % 5.3 5.4 7.6
Year-on-Year Change % 6.2 5.09 6.9

 July Month Year
 2012* ago ago
Wholesale Price 
Index (WPI)
(1974 = 100) 4,520.4 4,484.9 4,139.9
Annual Average Change % -0.3 0.2 14.7

*Provisional

 2012 (a) 2011 %
 July July Change 
Central Government
Employees 
(1978 = 100) (b) 5,304.7 4,964.5 6.9

Workers in Wages Boards
Trades (1978 = 100) 3,662.8 2,936.4 24.7
Agriculture 4,434.3 3,337.0 32.9
Industry & Commerce 2,402.1 2,402.1 0.0
Services 1,851.8 1,851.8 0.0

(a) Provisional
(b) Non-executive officers and minor employees

 2012* 2011 %
 Jan-Aug Jan-Aug Change

Tea (Mn kg) 212.7 221.2 -3.8
 Jan-July Jan-July
Rubber (Mn Kg) 93.9 93.8 0.2
 Jan-June Jan-Jun
Coconuts (Mn nuts) 1,495.5 1,335.6 12.0

* Provisional

  2012* Month Year
 End July ago ago

Total domestic debt (Rs bn) 3,185.7 3,155.3 2,755.0
 of which
  Treasury bills 651.5 682.4 614.5
  Treasury bonds 2,114.0 2,040.0 1,752.2
  Rupee loans 58.4 58.4 80.8

Total foreign debt (Rs bn) 2,975.3 2,796.3 2,220.2 

Total outstanding govt debt (Rs bn) 6,161.0 5,951.6 4,975.2
* Provisional
Total outstanding government debt increased by 20 percent 
compared to end December 2011.

 2012* 2011 %
 July July Change
Industrial Production Index (IPI)(a)
 (2010 = 100) 111.2 110.9 0.2
 Jan-Dec Jan-Dec
 2011 2010
Public Sector Major Industrial
 Output Index (1997 = 100) 85.5 70.7 21.0
* Provisional

(a) IPI based on ISIC Revision 4 Classification

  2012(a) 2011 %
  End July End Dec Change

External Assets
 Total Reserves (b)   US $ Mn 8,744.1 7,199.0 21.5
 Rs Mn 1,152,485.8 819,978.0 40.6
 Gross Official
  Reserves (b) US$ Mn 7,099.4 5,957.6 19.2
 Rs Mn 935,708.4 678,583.9 37.9

  2012(a) 2011 %
  Jan-July Jan-July Change
Worker’s Remittances (C)
 Inflows US$ Mn 3,417.4 2,922.0 17.0
 Rs Mn 429,442.9 321,988.3 33.4
 

(a) Provisional
(b) By end July 2012, the total level of foreign reserves were equivalent 
to 5.18 months of imports and the gross official reserves were equiva-
lent to 4.20 months of imports.
© Data on workers’ remittances outflows are published on quarterly 
basis.

  2012 2011 %
  Jan-July Jan-July Change

Exports Rs mn 721,627 665,383 8.5
 Agricultural  167,949 157,860 6.4
 Industrial  538,614 504,959 6.7
 Mineral  3,997 2,077 92.4
 Other  11,069 488 2,169.8
Imports Rs mn 1,389,128 1,217,240 14.1
 Consumer goods  233,201 230,452 1.2
 Intermediate goods  832,542 740,160 12.5
 Investment goods  321,144 243,516 31.9
 Other  2,241 3,111 -28.0
Trade Balance Rs mn -667,501 -551,856 -21.0

Exports US$ mn 5,763 6,038 -4.6
 Agricultural  1,336 1,432 -6.8
 Industrial  4,301 4,582 -6.1
 Mineral  32 19 68.5
 Other  95 4 2,047.5
Imports US$ mn 11,113 11,050 0.6
 Consumer goods  1,861 2,091 -11.0
 Intermediate goods  6,653 6,719 -1.0
 Investment goods  2,581 2,211 16.7
 Other  18 28 -34.8
Trade Balance US$ mn -5,350 -5,012 -6.7

  2012 2011 %
  Jan-July Jan-July Change

Total Industrial Exports Rs mn 538,614 504,959 6.7
 Food, Beverages
  and Tobacco  20,214 22,092 -8.5
 Textiles and apparel  289,571 264,254 9.6
 Petroleum Products  34,553 36,909 -6.4
 Leather, Rubber etc  67,146 58,631 14.5
 Other  127,130 123,074 3.3
Total Industrial Exports US$ mn 4,301 4,582 -6.1
 Food, Beverages  
  and Tobacco  161 201 -19.8
 Textiles and Apparel  2,310 2,398 -3.6
 Petroleum Products  276 335 -17.6
 Leather, Rubber etc  536 532 0.7
 Other  1,018 1,117 -8.9

  2012 2011 %
  July July change
Colombo Auction Price

Tea Prices Rs/kg 396.55 338.99 17.0
 US$/kg 2.98 3.10 -3.6
Imports (CIF)
 Rice Rs/mt 95,901 55,311 73.4
  US$/mt 722 505 42.9
 White sugar Rs/mt 75,811 81,781 -7.3
 US$/mt 571 747 -23.6
 Crude oil Rs/barrel - 12,357 -
 US$/barrel - 113 -
 Wheat Rs/mt 42,109 38,031 10.7
 US$/mt 317 347 -8.8

 2011   2012
 Spot prices   Spot prices
 Brent (New WTI CPC Import Brent (New WTI CPC Import
 York closing (European Prices  York closing (European Prices
 price) Market) (C&F) price) Market) (C&F)
Month (US $/bbl) (US $/bbl) (US $/bbl(*) (US $/bbl) (US $/bbl) (US$/bbl)(*)

January 97.33 89.26 95.33 111.34 98.46 115.62
February 103.71 88.66 103.18 120.05 102.36 119.86
March 115.39 102.86 111.31 126.67 106.16 119.86
April 124.41 109.53 119.45 120.77 103.32 121.21
May 116.85 101.54 111.50 110.93 94.49 110.73
June 114.72 96.50 111.21 95.60 82.30 96.60
July 117.35 97.19 112.85 103.20 87.86 -
August 111.14 86.33 107.74 114.11 94.16 112.25
September 114.92 85.42 108.43
October 110.72 86.31 107.19
November 111.13 86.89 113.00
December 108.93 98.57 110.57

21 September 117.56 85.80  111.42 92.64
24 September - -  109.35 91.68
25 September - -  110.92 91.07
26 September 110.20 79.90  109.44 89.92
27 September 111.84 84.08  111.90 91.89

 2012* 2011
 Jan-July Jan-July
Revenue and Grants (Rs bn) 564.4 500.1
Revenue (Rs. bn) 556.0 494.0
 Tax 490.4 438.1
 Non tax 65.7 55.9
Grants 8.4 6.1
Expenditure & Lending
Minus Repayments (Rs bn) 981.7 784.5
 Current 695.3 582.3
 Capital & Lending
 Minus Repayments 286.4 202.2
* Provisional
Total revenue and grants increased by 12.9 percent compared 
to the period of Jan-July 2011

 2011(a)(b) 2010(a) 2011(a)(b)
 3rd Quarter 3rd Quarter Annual

Labour Force Participation rate 48.3  47.4 48.2
Unemployment rate 3.9 4.9 4.2
Employed persons by Sectors %
Agriculture 32.8 31.3 32.9
Industry 24.1 24.4 24.3
Services and Other 43.1 44.3 42.8

(a) Data exclude Northern Province
(b) Quarterly Labour Force Survey for the 4th Quarter of 2011 
was not conducted by the DCS.

The information contained in this issue is based on the Central 
Bank’s own computations  and data supplied by other institu-
tions.

Item Average
 27.09.12 Week Ago
Rice
Samba 68.00 68.00
Kekulu (Red) 57.50 55.50

Beans 96.75 60.00
Cabbage 80.00 80.00
Carrots 100.00 90.00
Tomatoes 60.00 60.00
Pumpkins 46.75 70.00
Snakegourd 80.00 80.00
Brinjals 100.00 80.00
Ash-Plantains 70.00 70.00

Red-Onions (Imported) n.a. n.a.
Big-Onions (Imported) n.a. n.a.
Potatoes (Imported) 80.00 80.00
Dried Chillies (Imported) 200.00 203.50
Dhal (Indian) 140.00 140.00
Eggs (Red) (Each) 13.00 13.50
Coconut (Each) 30.00 32.00

Fish
Kelawalla 933.50 750.00
Balaya 390.00 n.a.
Salaya 200.00 240.00
Paraw (Small) 950.00 830.00

  2012** Month Year
  May ago ago
Total exports
 Value  112.2 104.1 116.4
 Quantity  108.2 97.4 100.6
 Unit Value  103.7 106.9 115.7
Total Imports
 Value  141.0 128.9 150.6
 Quantity  123.5 110.2 124.4
 Unit Value  114.2 116.9 121.1
Terms of Trade  90.8 91.4 95.5

* In US$ Terms
** Provisional

DAUMBULLA MARKET

Week Ending – 27 Sep, 2012 (Rs/Kg)

Food Item Wholesale Retail
 (Average) (Average)
Rice
Samba 66.00 69.00
Kekulu (Red) 54.50 57.00
Vegetables
Pumpkins 48.25 67.00
Snakegourd 68.50 53.50
Ash-Plantains 31.25 52.00
Beans 74.50 104.50
Carrots 81.25 106.00
Tomatoes 12.50 32.00
Other Foods
Potatoes (N’Eliya) 60.75 81.00
Dried Chillies (Imported) 183.75 197.50
Big-Onions (Local) 44.50 66.50
Red-Onions (Local) 60.00 78.00
Coconut (Each) 25.75 30.75

  2012 * 2011 %
  Jan-Aug Jan-Aug change
Tourist Arrivals  622,661 537,787 15.8
Earnings from Tourism US$ mn 641.8 521.7 23.0
 Rs mn 80,953.5 57,467.7 40.9

* Provincial

Growth rate 2012* 2011 2011
 2nd Quarter 2nd Quarter Annual
Agriculture 9.1 1.8 1.5
Industry 9.5 9.5 10.3
Services 4.5 8.8 8.6
GDP 6.4 8.1 8.3

*Provisional     Source: Department of Census and Statistics

The information contained in this issue is based on the Central Bank’s own 
computations and data supplied by other institutions.

Bond Series Maturity Maturity Average Yield** Average **
 Period D/M/Y Buying  Selling
 (Years)  Price*  Price*

08.84% 2013A 2 05/10/13 96.36 12.75 96.45 12.65
09.22% 2013A 2 21/11/13 96.46 12.60 96.56 12.50
06.60% 2014A 2 01/02/14 92.34 12.97 92.50 12.83
09.00% 2014A 2 01/10/14 93.36 12.85 93.52 13.75
06.75% 2013A 3 01/09/13 94.75 12.91 94.93 12.70
08.50% 2015A 3 01/11/15 87.57 13.54 87.77 13.45
13.50% 2013A 4 01/02/13 100.23 12.54 100.30 12.33
11.50% 2013A 4 15/06/13 99.14 12.73 99.29 12.50
07.00% 2014A 4 01/03/14 92.29 13.08 92.43 12.97
06.60% 2014B 4 01/06/14 90.27 13.24 90.45 13.11
06.20% 2015A 4 15/01/15 86.09 13.42 86.30 13.30
06.20% 2015B 4 15/06/15 83.92 13.45 84.12 13.35
08.00% 2016B 4 01/06/16 84.94 13.30 85.14 13.22
11.25% 2014A 5 15/07/14 96.85 13.25 97.04 13.12
06.50% 2015A 5 15/07/15 84.60 13.25 84.80 13.16
08.00% 2016A 5 01/09/16 84.03 13.35 84.30 13.25

 2012(a) 2012 2011
 End End End
 July June Dec

Total number of Active Cards 918,216 910,008 862,352
 Local (accepted only locally) 60,766 60,913 61,320
 Global (accepted
 globally) 857,450 849,095 801,032

Outstanding balance (Rs mn) 40,483 40,241 37,637
 Local (accepted only locally) 1,144 867 1,098
 Global (accepted only globally) 39,339 39,374 36,539 

 Week Week Month  Year
 Ending Ago Ago Ago
 27.09.12   Annual
    Avg
Rice (Rs/Kg)

Samba 67.50 67.50 65.50 63.26
Kekulu (Red) 53.50 53.00 47.75 51.52

Beans 100.00 100.00 92.00 124.23
Cabbage 30.00 70.00 56.75 60.04
Carrots 100.00 100.00 110.00 105.29
Tomatoes 20.00 30.00 44.00 84.35
Pumpkins 35.00 50.00 45.00 36.81
Snakegourd 60.00 50.00 59.00 49.48
Brinjals 80.00 90.00 57.00 55.93
Ash-Plantains 40.00 40.00 36.00 54.33

Red-Onions (Local) 62.50 50.00 60.50 113.60
Big-Onions (Local) 37.50 40.00 56.00 63.53
Potatoes (N’Eliya) 62.50 67.50 97.50 96.28
Dried Chillies (Imported) 178.00 175.00 179.75 239.13
Dhal (Indian) 118.00 117.00 121.00 113.15
Eggs (Red) (Each) 12.00 13.00 10.25 10.75
Coconut (Each) 28.00 28.00 25.25 34.10

Fish (Rs/Kg)*
Kelawalla 400.00 400.00 388.00 351.20
Balaya 260.00 240.00 280.00 244.52
Salaya 100.00 130.00 134.00 112.37
Paraw (Small) 420.00 420.00 467.00 426.90

EXTERNAL FINANCE

Two of Japan’s biggest steel-
makers will formally merge on 
Monday, creating the world’s 
second largest firm in the sector 
as they look to outpace their 
Chinese and South Korean 
rivals.

Nippon Steel, the nation’s 
number one steel company and 
third-ranked rival Sumitomo 
Metal Industries will combine 
to form a giant second only to 
India’s ArcelorMittal.

Global competition in the 
steel industry has intensified in 
recent years even as demand 
has been spurred by emerging 
economies such as China, 
which are undertaking massive 

construction, infrastructure and 
manufacturing projects.

But economic fears have 
weighed on steel demand and 
Japanese producers have strug-
gled with an unfavourable 
exchange rate, which saw the 
yen hit record highs against the 
dollar late last year.

Even with their economies of 
scale, Nippon Steel &amp; 
Sumitomo Metal Corp., will 
still be a distant second to behe-
moth ArcelorMittal, with less 
than half of its annual produc-
tion.

In 2011, ArcelorMittal pro-
duced 97.2 million tonnes of 
crude steel, while Nippon Steel, 

ranked sixth-largest, and Sumi-
tomo Metal, ranked 27th, pro-
duced a combined 46.1 million 
tonnes, according to the World 
Steel Association.

The launch comes at a diffi-
cult time for the Japanese steel 
industry.

It is “not a very good envi-
ronment”, Hiroshi Tomono, 
Sumitomo Metal president, 
who will become the new com-
pany’s number two, told report-
ers last week, the Yomiuri 
Shimbun daily reported.

“We have an overwhelming 
advantage in terms of quality, 
but (production) costs are our 
problem,” Tomono said. AFP

Japan merger forms world’s 2nd largest steel firm
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