
Trade Finance Associa-
tion Of Bankers (TFAB) at 
its 15th annual general 
meeting held recently at the 
Grand Oriental Hotel 
Colombo, elected the Coun-
cil for the year 2012/2013.

Jayantha Newunhella was 
elected the President of the 
Association for the ensuing 
year, and he took the cere-
monial oath from the outgo-
ing President Nilam Jumat.

Ranjith Haputhantri, 
Assistant General Manager 
(Overseas Branches), Bank 
of Ceylon was elected the 
Senior Vice President and 
Chathura Rudesh, Senior 
Manager Trade Services, 
Sampath Bank was elected 
the Vice President. Manjula 
Gunawardena, Head of 
exports, National Develop-
ment Bank PLC and  
Roshan Fernando, Corpo-
rate Relationship Manager 
HSBC Bank were elected 
secretary General and Asst 
Secretary respectively.

Also Manoji Hettigoda, 
Senior Executive Trade 
Services, Sampath Bank 
and Susantha Fernando, 

Senior Manager Exports, 
Seylan Bank were elected 
the Treasurer and Asst 
Treasurer respectively

Jayantha Newunhella is a 
senior banker who counts 
37 years experience in the 
banking field and holds  the 
position of Acting Deputy 
General Manager – Interna-
tional Banking at People’s 
Bank. He is a B.Sc.(Mgt) 
and MBA(J’pura) holder 
and a fellow of Institute of 
Bankers of Sri Lanka.

The primary objectives of 
the Association include the 
exchange of views among 
members and other indi-
viduals and/or organiza-
tions, on matters  related to 
Trade Finance, promoting 
consistency in Trade 
Finance practices among 
bankers and in engaging in 
educational activities for 
members and other practi-
tioners of Trade Finance by 
holding lectures, seminars, 
workshops and other activi-
ties.

Newly elected President  
Jayantha Newunhella in his 
address paid tribute to the 

outgoing President for his 
guidance to the Association 
for its greater heights and 
thanked the outgoing office 
bearers for their valuable 
contribution towards the 
achievements of the Asso-
ciation.

Following were elected 
as Council Members:

Nilam Jumat - Immediate 
Past President-Hatton 
National Bank M K Nanda-
siri - Bank of Ceylon Gaya 
Manamperi - Formerly at 
Sampath Bank Plc Nihal 
Premasiri - Peoples Bank 
Senaka De Silva - National 
Development Bank Plc 
Indika Samarasekera - Sam-
path Bank Plc Navamali De 
Silva - Nations Trust Bank 
Plc Thushy David -Deutsche 
Bank AG Niel Handapan-
goda - Citi Bank NA Waru-
na Senanayake - DFCC Var-
dhana Bank Shyam De 
Silva - Hatton National 
Bank Himath Kithsiri 
-HSBC Sanjeewa Jayasoori-
ya - Standard Chartered 
Bank Ltd Lawrian 
Somanader - Commercial 
Bank of Ceylon Plc.
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The Commercial Bank of 
Ceylon’s Islamic Banking 
Unit ‘Al Adalah’ has opened 
a dedicated service point 
for ‘Sharia Compliant 
Banking’ at its branch in 
Akkaraipattu in the East-
ern Province to meet the 
growing demand for finan-
cial products based on 
Islamic principles.

The Bank said an officer 
has been assigned to the 
counter to serve the needs 
of customers in relation to 
the many Islamic Banking 
products it offers.

Commercial Bank’s main 

Islamic Banking Unit is 
located on the mezzanine 
floor of the Hemas building 
at York Street, Colombo 1 
and operates under strict 
supervision of a Sharia 
Board comprising of three 
eminent scholars in Islamic 
jurisprudence, who are 
also members of the                  
All Ceylon Jamiyyathul 
Ulama.

The Bank offers deposit 
products such as ‘Mudara-
ba’ Savings Accounts and 
‘Mudaraba Investment 
Accounts,’ asset products 
such as ‘Murabaha,’ ‘Mush-

araka,’ ‘Diminishing Mush-
araka,’ ‘Ijara’ Leasing and 
Import Financing. Current 
accounts with cheque 
books, the facility of oper-
ating via the Bank’s ATM 
network, as well as the use 
of debit cards, online bank-
ing and other services are 
available to Islamic Bank-
ing customers.

These products are also 
accessible to customers 
visiting Commercial Bank 
branches elsewhere in the 
country via the                            
Bank’s sophisticated IT 
system. 

Commercial Bank opens islamic Banking unit at akkaraipattu

Singer Sri Lanka opened one of their flagship showrooms in Galle Road 
Colombo 3 yesterday with Singer Worldwide Chairman Stephen Goodman 

and CEO, Gavin Walker as special invites. A large crowd of VIP's and 
invitees were present on the occasion and ‘Daily News Business’ captured 

some of the highlights of the event. Pictures by Sumanachandra Ariyawansa

Singer Plus opens in Colombo 3

priyath salgado Finance Director, Kumar samarasinghe Director sales, 
shantha wijeweera Ceo singer Finance, at the opening.

singer worldwide Chairman stephen Goodman and Ceo, Gavin walker opening the show room

singer worldwide Chairman M. stephen lighting the tradi-
tional oil lamp

Ceo of singer ashoka pieris with the worldwide president 
at the new show room

saluting National anthem - ashoka pieris, Ceo, Nasser 
Majeed, Director Marketing before the opening

TfaB elects new Council

trade Finance association of Bankers New Council

Atlas in addition to its 
existing range of colour 
products introduces a blend 
of new colour products 
which consists of colour 
pencils and pastels, which 
also meet the international 
quality standards. The new 
range of colour pencils is 
named as ‘Atlas Colour 
Sparx and the new range of 
pastels are named ‘Neon’, 
‘Square’ and ‘Jumbo’ 
accordingly. The Atlas Col-
our Sparx has been quality 
certified by ASTM (Ameri-
can Society for Testing and  
Materials)”. 

When Nishantha Henna-
dige the Chief Operating 
Officer/Director Marketing 
of Atlas, spoke about the 
new product range he said, 
“Our customers are being 
loyal to us for the quality 
and innovative products we 
put to the market. The 
‘Neon’ range of pastel col-

ours has the glow effect 
with luminous colours. We 
are proud to be the first 
manufacturer and distrib-
uter in this range of colours 
in Sri Lanka. 

In addition to all these 
we have now added gold 

and silver colours to this 
new range of pastel. It is 
important to note that all 
our pastels are non-toxic. 
Importantly having ‘Bi-col-
our’ and ‘Jumbo colour’ 
packs and having the break 
resistant point are value 

addition to the local mar-
ket.”  

“Atlas launches this new 
range of colour pencils 
named ‘Atlas Colour Sparx’ 
with the intension of giving 
an extra spark to a child’s 
creativity therefore, ena-

bling the child to succeed 
in its endeavour” said Nir-
mal Madanayake, the Chief 
Executive Officer of Atlas. 
“We always had the devel-
opment of children in our 
mind while introducing 
new products to the mar-

ket. Since the inception we 
have been introducing 
products which eventually 
became a ‘must-have’ prod-
uct in the market. We strive 
to cater the different pur-
chasing levels of the market 
and we are glad to say that 

we have succeeded in that. 
All products from Atlas are 
available across the coun-
try” he further added. 

With its colour product 
range Atlas has been con-
centrating in child develop-
ment and has introduced 

various products to help 
children enhance their crea-
tivity. 

Colouring helps develop 
a child during the early 
stage of growth Colour rec-
ognition is part of the cog-
nitive learning and eventu-
ally it brings out the skills 
such as ‘coordination, 
focus and boundaries’ of a 
child. 

Coordination brings out 
the hand-eye coordination; 
focus on colouring devel-
ops a child’s concentration 
level even in a noisy envi-
ronment. 

Finally, when a child 
learns to accept bounda-
ries while colouring, it 
learns to respect the limits 
given to do a task. There-
fore, developing all three 
skills discussed above is an 
important psychological 
development during a child 
growth. 

‘atlas’ launches colour range

Seylan Bank in its quest 
in holding hands with the 
city of Akuressa opened 
its branch in the city 
recently, under the patron-
age of Mohan Pieris PC, 
Chairman, Seylan Bank.

Presently Akuressa is 
surging ahead towards 
development and is an 
important city based in 
the Matara district. Farm-
ing is the main source of 
income for the vast major-
ity of the people of this 
city.

The new branch is situ-
ated in Deniyaya Road, 
Akuressa, consisting of all 
the ultra modern banking 
facilities and convenienc-
es to serve people of 
Akuressa and it’s sur-
roundings.

seylan Bank opens in akuressa
Sri Lanka’s best-selling 

radial tyre brand CEAT 
has consolidated its posi-
tion in the market by add-
ing three new sizes with 
improved performance 
features.

The company said the 
introduction of three new 
CEAT radials sub-brand-
ed ‘Milaze’ increases the 
number of sizes in the 
brand’s car radial segment 
to eight, and more options 
are expected in the near 
future.

The new sizes joining 
the portfolio are 155/80 
R12, 155/80 R13 and 
185/65 R14, which fit a 
wide range of compact 
and mid-sized cars from 
popular Japanese, Korean 
and Indian manufactured 
cars in the local market, 

such as Suzuki Alto, Nis-
san March, Toyota Star-
let, Honda Civic and 
Hyundai Accent.  

“Our radial tyre seg-
ment grew 50 per cent in 
the last three years, main-
taining CEAT’s position 
as the number one radial 
tyre in Sri Lanka,” said 
Ravi Dadlani, Vice Presi-
dent Sales and Marketing 
at CEAT Kelani Holdings. 

“We believe there is 
room for further growth 
with the widening of the 
range with more sizes and 
continuous value addition 
through improved attrib-
utes.”

He said the stylish tread 
pattern and improved 
compounds in the new 
CEAT Milaze tyres offer 
greater riding comfort 

and longer tyre life in 
addition to the attractive 
aesthetics. 

“We expect it to bridge 
the performance and the 
value-for-money segments 
and to be a strong com-

petitor for other reputed 
international radial 
brands,” Dadlani said.

The other CEAT radial 
tyre sizes marketed in Sri 
Lanka for cars are 145/70 
R12, 175/70 R13, 175/70 

R14, 165/80 R13 and 
185/70 R14.  

CEAT Kelani Holdings 
also produces a range of 
radial tyres in popular 
sizes for vans. CEAT car 
radials are also now wide-
ly used in motor racing in 
Sri Lanka, in two race 
categories - the Ford 
Laser/Mazda 1300cc and 
1500cc racing events at 
four tarmac meets, three 
hill climbs and three          
road races, conducted 
annually. 

A National Business 
Excellence Award winner 
in 2010 and 2011, CEAT 
- Kelani Associated Hold-
ings is an Indo-Sri Lanka 
joint venture between the 
RPG Group of India               
and Kelani Tyre – Sri 
Lanka. 

Ceat launches three new ‘Milaze’ radials for cars 

Marion abeywardena, Deputy General Manager Corporate 
Banking accepts a deposit from a customer at the 
akkaraipattu Branch. Leel Rodrigo, the Bank’s senior 
Regional Manager North Central and eastern province and 
executive officer Islamic Banking,  w. amin are also in the 
picture.

Mohan pieris pC, Chairman, seylan Bank pLC, along with R 
Nadarajah, executive Director and Kapila ariyaratne Gener-
al Manager/Chief executive officer declared open the 
branch.

on the road: Ceat's new ‘Milaze’ radial for cars

some customers
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